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Monthly Oil & Gas Markets Analysis
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1. Global growth expected to decelerate as trade-related distortions wane,IMF, July 2025

2.Global Uncertaintyis Moderating but Remains Elevated, Conference Board, 13 August 2025

3.OECD Economic Outlook, Volume 2025 Issue 1, OECD Economic Outlook, 3 June 2025

4.Global growth could drop to %2.9in 2025 as tariffs slow down economy, Euro Monitor, 14 August2025.
5.Week Ahead Economic Preview: Week of 18 August 2025, S&P Global, 15 August 2025.

6.Sharesscale fresh topsin Asia, oil slips on truce talks,Reuters, 18 August 2025.
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Source : Global Uncertainty is Moderating but Remains Elevated, Conference Board, 13 August 2025
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1. Morning Bid: Geopolitics dominates, before Fed takes the stage,Reuters 18 August 2025.

2.MorningBid: Geopolitics dominates, before Fed takes the stage,Reuters 18 August 2025.

3.Qillittlechanged asinvestors await next stepsin Ukraine peace talks,Reuters, 20 August 2025.

4. Howworryingisthereboundin UKinflation?Financial Times

5. Oil prices settle higher asinvestors focus on Trump-Zelenskiy meeting, Reuters, 18 August 2025

6. Thereisno “Trump doctrine’in foreign policy. Just chaos, The Guardian, 19 August 2025.
7.STATEMENT: While Trump Lets Putin Offthe Hook, Ukraine Paysa Deadly Price, Press Statement Aug2025,18.
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1. Gross Domestic Product, 2nd Quarter 2025,BEA, 30 July 2025.

2.TheU.S. EconomyIs Stumbling Badly, Washington Monthly, 4 August 2025
3.NewInflation Data Deals Stinging Blow to Trump’s Tariff Claims, thedailybeast, 14 August2025.

4. Americans more worried aboutinflation and unemploymentafter new trade dealsleave tariffsat highestlevel in decades, Market

Watch,15 August2025

5. Monthly Market Commentary,Park Avenue Securities Due Diligence & Research Team, August 2025

6.Inflation orjobs: Federal Reserve officials are divided over competing concerns,APNews,30 July 2025.
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1.GDPupby%0.1intheeuroareaand by %0.2in the EU, Eurostat,30 July 2025.

2.Eurozoneindustry shrinks more than feared in Junebut GDP holds up,Reuters,14 August 2025

3.Industrial productionrisesin Junein both Eurozoneand EU (%0.2 and %0.5 respectively),The Corner 18 August 2025
4.Eurozone Trade Surplus Declines SharplyIn June, Global Economic News, 18 August 2025
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1.Euroareainternational tradein goods surplus 7.0€bn,Eurostat, 18 August 2025

2.EBuroindicators,Eurostat

3.Euroindicators,Eurostat

4. ECBtoholdratesuntilatleast December on stable economic outlook: Reuters poll,Reuters,14 August 2025

5.Investorsadopt «higher forlonger» view on ECBrates,Reuters, 14 August 2025.

6. Transcript: Italianand Frenchbonds meet in the middle,Financial Times, 19 August 2025.
7.Europe>s Economic Future: A Bright Spot? SchWab, 11 August2025.
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1.Japan posts unexpectedly strong GDP, helped by resilient exports, Reuters, 15 August 2025.

2.Japan’seconomy growsata %1 pacein thelast quarter despite Trump’shigher tariffs, AP News, 15 August 2025.

3.Japan cuts growth forecast on US tariffs drag, weaker consumption, Reuters, 7 August 2025.

4.Japans exportslogbiggestdropin4 yearsas US tariffimpactsintensify,Reuters 20 August 2025.

5.Japanstartup toissuefirstyen-pegged stablecoin, Reuters 19 August 2025.

6.US commerce secretary saystrade documents wanted by Japan are «weeks away>,Reuters 20 August 2025.

7.Japan’seconomy growsata %1 pacein thelast quarter despite Trump’s higher tariffs, AP News, 15 August 2025.

8.Japams Nikkei to ease off record peak as trade honeymoon fades: Reuters poll ,Reuters 20 August 2025.

9.Dollar easesas datakeep September rate cut on track; eyes on Trump-Putin meeting, 15 August 2025.
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1. Scott Bessent says Japan is ‘behind the curve’ on interest rates, Finanacial Times, August 2025

._))Sué).zo\’ﬂ\"JLwﬂ m\.ng).iﬂ.& ‘wl)wy)guMQSw| 3Ll slocuwlbw plos .Y

3.Japanmustraiserates, getfiscalhouse in order, says veteran lawmaker Kono, 19 August 2025.
4.China’s Economyin H2025 1: GDP, Trade, and FDI Highlights, China Briefing, 16 July 2025

5.Chinasfactory output, retail sales growth slump in blow to economy, Reuters 15 August 2025.
6.China’s Economyin H2025 1: GDP, Trade, and FDI Highlights, China Briefing, 16 July 2025
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1. China’seconomy shows signs of strain as retail sales, industrial outputlose momentum, Chinas economicrecovery,15 August

2025.

2. What canreally cure deflation in China? Financial Times, August 2025

3.Chinato continue stimulating consumption, premier says, Reuters, 118 August 2025

4. Chinaisamixed bagforinvestorsin 2H, The Armchair Trader,19 August 2025.
5. AboutIndian Economy Growth Rate & Statistics,IBEF,August 2025.
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1. August 2025 MPC Review: Calm Now, But Global Storms Brewing, India Macro Indicators,12 August 2025.
2.Rupeehitshighestlevelin August on fading US tariff risks, tax cutboost, Reuters 19 August 2025.
3. VIEW S&P Global upgrades India>s sovereign credit ratings to «BBB», Reuters 14 August 2025.

4.India’s EconomyFaces Bumpy Road in Face of Steep Trump Tariff, The Wall Street Journal, 7 August 2025.

5.Canabetter and simpler tax help India offset hit from Trump tariffs? TheFinancial times,August 2025.

6.India needs to growby %8 amid geopolitical uncertainties, finance ministry says,Reuters, 19 August 2025
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1. Russia>s GDP growth slowsto %1.1in Q2, says Rosstat, Reuters,13 August 2025.

2.Russiars seven-month budget deficit exceeds annual target,Reuters, 7August 2025.

3.Russiadecree opens door for Exxon return to Sakhalin1- project,Reuters, 15 August 2025

4. Russianrouble expected to weaken by %20 in next 12 months, poll shows, Reuters, 1 August 2025
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1. Sanctionsreliefisineffectual carrot for Putin, Reuters, 13 August 2025

2.Oil prices settle higher asinvestors focus on Trump-Zelenskiy meeting, Reuters, 18 August 2025

3.Russia Sanctions —Remove or Improve, CEPA, 19 August 2025.
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Monthly Oil & Gas Markets Analysis

I g & syl Y e Jukd gugw
Institute For International Energy Studies
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Monthly Oil & Gas Markets Analysis
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1. Vector Autoregressive

2. Autoregressive Conditional Heteroskedasticity (ARCH), Generalized Autoregressive Conditional Heteroskedasticity (GARCH),
Threshold Autoregressive Conditional Heteroskedasticity (TARCH)

3.Exponential Smoothing Models
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1. Executive Orders - EOs
2.Legislation
3.0One BigBeautiful Bill Act

4. Unleashing Alaska>s Extraordinary Resource Potential
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6. American Petroleum Institute
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1. https://www.doi.gov/pressreleases/department-interior-implements-emergency-permitting-procedures-strengthen-domestic

2.National Environmental Policy Act- NEPA
3.Unleashing American Energy

4. Council on Environmental Quality - CEQ

5. https://www.whitehouse.gov/presidential-actions/01/2025/unleashing-american-energy/

6. Permian Basin
7.CEQ

8.https://ceq.doe.gov/docs/ceq-regulations-and-guidance/ CEQ-Memo-Implementation-of-NEPA02.19.2025-.pdf
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1. https://time.com/6215549/joe-manchins-red-tape-reform-could-supercharge-renewable-energy

2.https://www.gao.gov/assets/ga0369-14-.pdf
3.Declaringa National Energy Emergency
4.Defense Production Act

5.https://nai500.com/blog/-28/04/2025days-to-approval-u-s-energy-projects-face-legal-gauntlet-in-historic-speed-shift/
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1. Protecting American Energy From State Overreach

2. https://www.whitehouse.gov/presidential-actions/04/2025/protecting-american-energy-from-state-overreach/

3.Regional Greenhouse GasInitiative
4.One Big Beautiful Bill Act

5.https://www.cnbc.com/03/07/2025/trump-one-big-beautiful-bill-oil-gas-coal-solar-wind-ira-tax-incentive-repeal.html

6. https://www.doi.gov/pressreleases/interior-department-advances-energy-dominance-through-one-big-beautiful-bill-act
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1. https://www.congress.gov/bill/119th-congress/house-bill/1/text/rh

2.Enhanced OilRecovery

3.https://www.hklaw.com/en/insights/publications/06/2025/senate-moves-to-scale-back-clean-energy-tax-credits-latest-updates

4. TaxFoundation
5.conventional

6.long-run GDP

7.https://taxfoundation.org/research/all/federal/big-beautiful-bill-house-gop-tax-plan/

8.CBO
9.https://www.cbo.gov/publication/61570?utm_source
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1. International use of the yuan proceeds slowly, even though itisincreasingly used in Chinas foreign trade, BOFIT Weekly Review
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1.BRICS’ Response to Western Economic Sanctionsand Protectionism, China>s Environment - Ecology, Energy, Belt & Road
2.Ruble, yuan already accountfor %95 of mutual settlementsin trade transactions between Russia, China - Russian First Deputy

3.Russia, China use national currencies for over %90 of trade settlements — Lavrov, Interfax, May 2024
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1. Share ofruble, yuan in Russia-China mutual settlements exceeds %95 - PM Mishustin, Interfax, August

2.Monetary cooperation promotesin-depth development of China-Russia economicand trade cooperation,CGTN, June 2025
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1. Secondarytariffs on Russian oil buyers: A new shockwave for global energy markets, The EconomicsTimes, 2 Aug 2025
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